Abric Berhad (Company No: 187259 – W)

Interim report for the period ended 30 June 2006


The Directors of Abric Berhad are pleased to announce the unaudited financial results of the Group for the second quarter ended 30 June 2006

UNAUDITED CONDENSED CONSOLIDATED INCOME STATEMENT

	
	
	Individual quarter
	
	Cumulative quarter

	
	
	Current
	
	Preceding year
	
	Current
	
	Preceding Year

	
	
	Year
	
	Corresponding
	
	Year
	
	Corresponding

	
	
	Quarter
	
	Quarter
	
	To Date
	
	Period

	
	
	30.6.2006
	
	30.6.2005
	
	30.6.2006
	
	30.6.2005

	
	Note
	RM'000
	
	 RM'000
	
	RM'000
	
	 RM'000

	
	
	
	
	
	
	
	
	

	Revenue
	
	16,738
	
	12,228
	
	33,566
	
	24,479

	
	
	
	
	
	
	
	
	

	Expenses excluding finance cost and tax
	
	(16,336)
	
	(11,667)
	
	(32,903)
	
	(23,470)

	
	
	
	
	
	
	
	
	

	Other income
	
	352
	
	234
	
	882
	
	489

	
	
	
	
	
	
	
	
	

	Finance costs
	
	(904)
	
	(507)
	
	(1,603)
	
	(1,039)

	
	
	
	
	
	
	
	
	

	Profit / (Loss) before taxation
	
	(150)
	
	288
	
	(58)
	
	459

	
	
	
	
	
	
	
	
	

	Income tax
	18
	547
	
	79
	
	533
	
	79

	
	
	
	
	
	
	
	
	

	Profit after tax
	
	397
	
	367
	
	475
	
	538

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Attributable to :
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Shareholders of the Company
	
	654
	
	104
	
	837
	
	258

	Minority interest
	
	(257)
	
	263
	
	(362)
	
	280

	
	
	
	
	
	
	
	
	

	
	
	397
	
	367
	
	475
	
	538

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Earnings per share (sen)
	27
	
	
	
	
	
	
	

	 - Basic
	
	0.66
	
	0.11
	
	0.85
	
	0.33

	 - Diluted
	
	NA
	
	NA
	
	NA
	
	NA

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	


UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEET

	
	
	Note
	As At End Of Current Quarter
	
	As At Preceding Financial Year End (Audited)

	
	
	
	30.6.2006
	
	31.12.2005

	
	
	
	RM’000
	
	RM’000

	
	
	
	
	
	

	
	Property, plant and equipment
	
	87,115
	
	87,921

	
	Goodwill on consolidation
	
	9,044
	
	9,044

	
	Investment property
	
	21,257
	
	21,257

	
	
	
	
	
	

	
	Current assets
	
	
	
	

	
	Inventories
	
	12,078
	
	9,673

	
	Receivables
	
	23,705
	
	23,809

	
	Bank balances and deposits
	
	2,154
	
	2,797

	
	
	
	37,937
	
	36,279

	
	
	
	
	
	

	     Current liabilities 
	
	
	
	

	
	Payables
	
	(22,018)
	
	(24,259)

	
	Bank borrowings
	24
	(28,528)
	
	(24,440)

	
	Tax liabilities
	
	-
	
	(140)

	
	
	
	(50,546)
	
	(48,839)

	
	
	
	
	
	

	
	Net current liabilities
	
	(12,609)
	
	(12,560)

	
	
	
	
	
	

	
	Non-current and deferred liabilities
	
	
	
	

	
	Hire-purchase payables – non-current portion
	
	(249)
	
	(206)

	
	Term loans
	24
	(15,480)
	
	(17,725)

	
	Deferred tax liabilities
	
	(8)
	
	(8)

	
	
	
	(15,737)
	
	(17,939)

	
	
	
	
	
	

	
	Net assets
	
	89,070
	
	87,723

	
	
	
	
	
	

	
	Represented by:
	
	
	
	

	
	Issued share capital
	
	99,052
	
	99,052

	
	Reserves:
	
	
	
	

	
	Share premium
	
	21,843
	
	21,843

	
	Capital reserve
	
	2,061
	
	2,061

	
	Translation adjustment account
	
	324
	
	(330)

	
	Accumulated loss
	
	(41,772)
	
	(42,609)

	
	
	
	
	
	

	
	Shareholders’ Equity
	
	81,508
	
	80,017

	
	
	
	
	
	

	
	Minority interest
	
	7,562
	
	7,706

	
	
	
	
	
	

	
	Total equity
	
	89,070
	
	87,723

	
	
	
	
	
	

	
	Net assets per share (RM)
	
	
0.82
	
	
0.81


UNAUDITED CONDENSED CONSOLIDATED CASH FLOW STATEMENT

	
	
	
	6 months ended
	6 months ended

	
	
	
	30.6.2006
	30.6.2005

	
	
	
	RM’000
	RM’000

	CASH FLOWS FROM / (USED IN) OPERATING ACTIVITIES
	
	
	

	
	
	
	
	

	Profit / (Loss) before tax
	
	
	(58)
	459

	Adjustments for:
	
	
	
	

	   Depreciation of property, plant and equipment
	
	3,445
	1,532

	   Finance costs
	
	
	1,603
	1,052

	 Property, plant and equipment writte off
	
	
	
	

	 Allowance for doubtful debts
	
	
	
	

	 Unrealised loss on foreign exchange
	
	
	
	

	   (Gain) / Loss on disposal of property, plant and equipment
	
	6
	(1)

	   Write off of property, plant and equipment
	
	
	-
	9

	   Bad debts written off
	
	
	2
	-

	   Interest income
	
	
	(2)
	(13)

	
	
	
	
	

	Operating Profit Before Working Capital Changes
	
	4,996
	3,038

	
	
	
	
	

	(Increase)/Decrease in:
	
	
	
	

	   Inventories
	
	
	(2,207)
	(723)

	   Receivables
	
	
	419
	3,919

	   
	
	
	
	

	
	
	
	
	

	Increase/(Decrease) in:
	
	
	
	

	   Payables excluding hire-purchase payables
	
	
	(1,786)
	281

	
	
	
	
	

	Cash Generated From Operations
	
	
	1,422
	6,515

	
	
	
	
	

	Income tax refunded
	
	
	166
	687

	
	
	
	
	

	Net Cash From Operating Activities
	
	
	1,588
	7,202

	
	
	
	
	

	CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES
	
	
	

	
	
	
	

	Additions to property, plant and equipment
	
	(1,974)
	(11,974)

	Acquisition of subsidiary (Note 10)
	
	-
	37

	Proceeds from disposal of property, plant and equipment
	
	109
	90

	Deposits pledged with licensed banks
	
	(2)
	-

	Interest income
	
	2
	13

	
	
	
	

	Net Cash Used In Investing Activities
	
	
 (1,865)
	(11,834)


UNAUDITED CONDENSED CONSOLIDATED CASH FLOW STATEMENT (CONTINUED)

	
	
	6 months ended

30.6.2006

RM’000
	6 months ended

30.6.2005

RM’000

	CASH FLOWS FROM / (USED IN) FINANCING ACTIVITIES
	
	
	

	
	
	
	

	Increase / (Decrease) in bank borrowings, excluding bank 
overdrafts
	
	1,092
	(4,307)

	Payment of hire-purchase payables
	
	
	(92)

	(119)

	Repayment of long-term borrowings
	
	
	(419)
	(408)

	Finance costs paid
	
	
	
(1,603)
	(1,052)

	Proceeds from shares issued to minority shareholders
	
	
	-
	955

	Proceeds from issue of shares
	
	
	-
	16,509

	Share issue expenses incurred
	
	
	-
	(732)

	
	
	
	
	

	Net Cash From / (Used In) Financing Activities
	
	
	
(1,022)
	10,846

	
	
	
	
	

	NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS
	
	
(1,299)
	6,214

	
	
	
	
	

	CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR
	
(729)
	1,188

	Effects of changes in exchange rates
	
	
	
(51)
	64

	
	
	
	
	

	CASH AND CASH EQUIVALENTS AT END OF PERIOD
	
	
(2,079)
	7,466

	
	
	
	
	

	Cash and cash equivalents comprise the following balance sheet amounts:

	Bank balances and deposits
	
	
	2,154
	10,202

	Less : Amount pledged for bank borrowings
	
	
	(454)
	(439)

	
	
	
	1,700
	9,763

	Bank overdrafts
	
	
	(3,779)
	(2,297)

	
	
	
	(2,079)
	7,466


UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

	
	
	
	
	
	
	
	Attributable
	
	

	
	
	
	
	
	Translation
	
	to equity 
	
	Total

	
	
	Issued
	Share
	Capital
	adjustment
	Accumulated 
	holders of  
	Minority  
	shareholders’

	
	
	capital
	premium
	reserve
	account
	loss
	the parent
	interest
	equity

	
	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	
	
	
	
	

	Balance as of 1 January 2006
	
	99,052
	21,843
	2,061
	(330)
	(43,556)
	79,070
	7,706
	86,776

	
	
	
	
	
	
	
	
	
	

	Effect of adoption of FRS 3
	
	-
	           

 - 
	                -
	                -
	947
	947
	-
	               947

	
	
	
	
	
	
	
	
	
	

	As restated
	
	99,052
	21,843
	2,061
	(330)
	(42,609)
	80,017
	7,706
	87,723

	
	
	
	
	
	
	
	
	
	

	Net profit / (loss) for the period
	
	-
	-
	-
	-
	837
	837
	(362)
	475

	
	
	
	
	
	
	
	
	
	

	Translation adjustment for the period
	
	-
	-
	-
	654
	-
	654
	218
	872

	
	
	
	
	
	
	
	
	
	

	Balance as of 30 June 2006
	
	99,052
	21,843
	2,061
	324
	(41,772)
	81,508
	7,562
	89,070


	
	
	
	
	
	
	
	Attributable
	
	

	
	
	
	
	
	Translation
	
	to equity 
	
	Total

	
	
	Issued
	Share
	Capital
	adjustment
	Accumulated 
	holders of  
	Minority  
	shareholders’

	
	
	capital
	premium
	reserve
	account
	loss
	the parent
	interest
	equity

	
	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Balance as of 1 January 2005
	
	66,035
	39,122
	2,011
	347
	(43,045)
	64,470
	5,730
	70,200

	
	
	
	
	
	
	
	
	
	

	Issue of shares arising from rights issue
	
	33,018
	-
	-
	-
	-
	33,018
	-
	33,018

	
	
	
	
	
	
	
	
	
	

	Capitalisation of 2nd call option of rights issue from share premium
	
	-
	(16,509)
	-
	-
	-
	(16,509)
	-
	(16,509)

	
	
	
	
	
	
	
	
	
	

	Share issue expenses
	
	-
	(732)
	-
	-
	-
	(732)
	-
	(732)

	
	
	
	
	
	
	
	
	
	

	Net profit for the period
	
	-
	-
	-
	-
	258
	258
	280
	538

	
	
	
	
	
	
	
	
	
	

	Translation adjustment for the period
	
	-
	-
	-
	(672)
	-
	(672)
	(381)
	(1,053)

	
	
	
	
	
	
	
	
	
	

	Issue of shares to MI
	
	-
	-
	-
	-
	-
	-
	955
	               955

	
	
	
	
	
	
	
	
	
	

	Acquisition of new subsidiary
	
	-
	-
	-
	-
	-
	-
	74
	                 74

	
	
	
	
	
	
	
	
	
	

	Balance as of 30 June  2005
	
	99,053
	21,881
	2,011
	(325)
	(42,787)
	79,833
	6,658
	86,491


NOTES TO THE INTERIM REPORT

Part A – Explanatory Notes Pursuant to FRS 134

1.
Basis of Preparation

The interim report is prepared in accordance with Financial Reporting Standard (FRS) No: 134 “Interim Financial Reporting” issued by the Malaysian Accounting Standards Board (MASB) and paragraph 9.22 of the Bursa Malaysia Securities Berhad Listing Requirements. 

The interim financial report should be read in conjunction with the Group’s annual financial statements for the year ended 31 December 2005. 

The accounting policies and presentation adopted for the interim financial statements are consistent with those adopted for the last annual financial statements for the year ended 31 December 2005, except for the followings:

i)
In accordance with FRS 3 (Business Combination), The Group has derecognised negative goodwill with effect from 1 January 2006. The impact of the change has been reflected accordingly in the financial statements.

ii)
In accordance with FRS 140 (Investment Property), The Group has reclassified leasehold land and building held to earn rentals and/or capital appreciation from property, plant and equipment to investment property. Cost model is adopted for this leasehold investment property. 

2.
Auditors Report on Preceding Annual Financial Statements

There were no audit qualifications on the annual financial statements for the year ended 31 December 2005.

3.
Seasonal or Cyclical Factors

The Group’s operations are generally not affected by seasonal or cyclical factors.

4.
Unusual Items

There were no unusual items affecting assets, liabilities, equity, net income or cash flows during the period ended 30 June 2006, except for the changes in accounting policies as disclosed in Note 1 above.

5.
Changes in Estimates

There were no changes in estimates that have a material effect in the current quarter.

6.
Debts and Equity Securities

There were no issuance or repayment of debts and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares during the current quarter ended 30 June 2006.

NOTES TO THE INTERIM REPORT (CONTINUED)

7.
Dividends Paid

No dividends have been paid during the current quarter ended 30 June 2006.

8.
Property, Plant and Equipment

The Group does not state any assets based on valuation of its property, plant and equipment.

9.
Subsequent Events

There were no material events subsequent to the end of the current quarter.

10.
Changes in Composition of The Group

There were no changes in the composition of The Group during the current quarter.

11.
Contingent Liabilities

In the previous quarter, the Group reported that it has given unsecured corporate guarantees totaling RM1,400,000 to a financial institution for overdraft and other credit facilities granted to a former subsidiary of the Group in the prior financial year. As of to-date, the guarantee facility has been cancelled and the Group is no longer contingently liable for those guarantees. 

12.
Capital Commitment

There were no material capital commitments as at 30 June 2006.

13.
Segmental Reporting

	
	Individual quarter
	
	Cumulative quarter

	
	
	Current
	
	Preceding year
	
	Current
	
	Preceding Year

	
	
	Year
	
	Corresponding
	
	Year
	
	Corresponding

	
	
	Quarter
	
	Quarter
	
	To Date
	
	Period

	
	
	30.6.2006
	
	30.6.2005
	
	30.6.2006
	
	30.6.2005

	
	
	   RM'000
	
	 RM'000
	
	RM'000
	
	   RM'000

	Segmental Revenue
	
	
	
	
	
	
	
	
	
	
	

	Manufacturing
	15,965
	
	
	
	10,660
	
	30,897
	
	
	
	19,449

	Technology
	773
	
	
	
	1,568
	
	2,283
	
	
	
	5,030

	Consumer
	-
	
	
	
	-
	
	386
	
	
	
	-

	Total
	16,738
	
	
	
	12,228
	
	33,566
	
	
	
	24,479

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	Segmental Profit / (Loss) Before Tax
	
	
	
	
	
	
	
	
	
	
	

	Investment 
	(913)
	
	
	
	(872)
	
	(1,893)
	
	
	
	(1,770)

	Manufacturing
	1,022
	
	
	
	1,104
	
	2,171
	
	
	
	2,155

	Technology
	(259)
	
	
	
	56
	
	(343)
	
	
	
	74

	Consumer
	-
	
	
	
	-
	
	7
	
	
	
	-

	Total
	(150)
	
	
	
	288
	
	(58)
	
	
	
	459


NOTES TO THE INTERIM REPORT (CONTINUED)

Part B – Explanatory Notes Pursuant to Appendix 9B of the Listing Requirements

14. 
Review of Performance

Investment

The loss before tax for the second quarter ended 30 June 2006 (“Q2 2006”) amounted to RM0.913 million, slightly higher than the loss of RM0.872 million in the corresponding quarter of year 2005 (Q2 2005”). The increase is due to higher finance costs from bank borrowings.
Manufacturing

For Q2 2006, the manufacturing division achieved revenues of RM15.965 million which represents 50% increase in sales as compared to RM10.660 million in Q2 2005. Revenue growth was driven by higher market share resulting from marketing initiatives, product enhancement and development. 

The profit before tax of RM1.022 million represents 7% drop from RM1.104 million in Q2 2005. The weaker profitability is mainly due to start-up operating expenses in Shanghai, China and Ipoh, Malaysia.

Technology 

The technology division’s revenues fell to RM0.773 million from RM1.568 million in Q2 2005, resulting in a loss before tax of RM0.259 million compared to RM0.056 million profit before tax in Q2 2005. The weaker performance is mainly due to delays in the award of contracts tendered in the first half of 2006.

Consumer
The consumer division was set up following the appointment of the Group’s subsidiary, Abric Qingyan Ltd as the exclusive distributor for the promotion, marketing and distribution of a range of health and beauty products under the brand name “Simple” in the People’s Republic of China in April 2005 last year. This distributorship has started to generate royalties-in-kind in first quarter of 2006.

15.
Comments of Results Against Preceding Quarter

	
	Current quarter ended
	
	Preceding quarter ended

	
	30.6.2006
	
	            31.3.2006

	
	RM'000
	
	RM'000

	Segmental Revenue
	
	
	

	Manufacturing
	15,965
	
	14,932

	Technology
	773
	
	1,510

	Consumer
	-
	
	386

	Total
	16,738
	
	16,828

	
	
	
	

	Segmental Profit / (Loss) Before Tax
	
	
	

	Investment 
	(913)
	
	(980)

	Manufacturing
	1,022
	
	1,149

	Technology
	(259)
	
	(84)

	Consumer
	-
	
	7

	Total
	(150)
	
	92


NOTES TO THE INTERIM REPORT (CONTINUED)

Investment

The loss before tax at the investment division was marginally lower in Q2.
Manufacturing

The manufacturing division achieved 7% higher revenues to RM15.965 million from RM14.932 million in Q1 2006. 

However, its profit before tax at RM1.022 million was 11% lower than Q1’s RM1.149 million due mainly to higher raw material costs, following the increase in fuel prices.

Technology 

The performance of the technology division slowed significantly as no new projects came on-stream during the quarter under review. Revenues fell to RM0.773 million from RM1.510 million in Q1 while  loss before tax widened to RM0.259 million compared to a loss of RM0.084 million.   

Consumer
The consumer division was set up following the appointment of subsidiary Abric Qingyan Ltd as the exclusive distributor for the promotion and sales of a range of health and beauty products under the brand name “Simple” in the People’s Republic of China in April 2005 last year. There are no comparative results as this division only started to generate royalties-in-kind in first quarter of 2006.

16.
Current Year Prospects

The positive momentum seen in the first six months of the year, especially at the manufacturing division is expected to carry through the second half of 2006. The Board expects the growth to be driven by the Group’s customer base in North America and Europe.

The performance of the technology division will continue to focus on opportunities in  the oil and gas sector.  Although the division has submitted tenders for numerous projects with contracts values  totalling RM20 million, it is not possible at this juncture to estimate how many of these projects would materialise.  The Board expects earnings from this division to remain choppy in the second half of the year.

17.
Profit Forecast or Profit Guarantee

The disclosure requirements for explanatory notes for the variance of actual results against profit forecast and shortfall in profit guarantee are not applicable. 

18.
Taxation

	
	Current quarter ended
	
	Cumulative quarter ended

	
	30.6.2006
	
	30.6.2006

	
	RM'000
	
	RM'000

	Estimated tax recoverable:
	
	
	

	Current year
	547
	
	533


The Group’s effective tax rate is lower than the prima facie tax rate as profits earned by certain subsidiaries is exempted from income tax.

19.
Sale of Unquoted Investments and Properties

There were no sale of unquoted investments and properties during the current quarter ended 30 June 2006.

20.
Quoted Securities

There were no investments in quoted securities as of 30 June 2006.

21.
Status of Corporate Proposals

There were no corporate proposals announced but not completed as at to-date.

22.
Significant Corporate Events

 
There were no significant corporate events except for :-

The continuation of the process of voluntary winding up of the e-Locked Group; comprising e-Locked, Inc., e-Comax, Inc., True Dial Technologies, Inc. and Contact Management Solutions, Inc., in the United States of America. As at to-date, the e-Locked Group is in the process of negotiating the settlement of payroll tax liabilities with the Inland Revenue Services, Department of Treasury of United States of America.

23.
Changes in Material Litigation

There were no changes in material litigations since the last annual balance sheet date of 31 December 2005.

NOTES TO THE INTERIM REPORT (CONTINUED)

24.
Group Borrowings

	
	
	RM’000

	Current :
	
	

	Secured:
	
	

	Bank overdrafts
	
	1,792

	Revolving Credits
	
	10,300

	Term loans
	
	4,449

	
	
	16,541

	Unsecured:
	
	

	Bank overdrafts
	
	1,987

	Revolving Credits
	
	10,000

	
	
	11,987

	
	
	

	Total
	
	28,528

	
	
	

	Non-current:
	
	

	Secured:
	
	

	Term loans
	
	15,480


The breakdown of foreign currency denominated borrowings of the Group analysed by currency are as follows:

	

	Short-term
	

	Analysed by currency:
	borrowings
	Term loans

	
	RM’000
	RM’000

	Secured:
	
	

	Thai Baht
	12,023
	3,780

	
	
	


25.
Off Balance Sheet Financial Instruments

There were no off balance sheet financial instruments as of the date of this announcement.

26.
Dividend

No dividends has been paid, proposed or declared during the current quarter ended 30 June 2006.

NOTES TO THE INTERIM REPORT (CONTINUED)

27.
Earnings Per Share

	
	

	
	Individual quarter
	
	Cumulative quarter

	
	ended
	
	6 months ended

	(a) Basic earnings per share
	30.6.2006
	
	
	
	30.6.2005
	
	30.6.2006
	
	
	
	30.6.2005

	
	
	
	
	
	
	
	
	
	
	
	

	Net profit for the period (RM’000)
	654
	
	
	
	104
	
	837
	
	
	
	258

	
	
	
	
	
	
	
	
	
	
	
	

	Number of ordinary shares in issue (‘000)
	
99,052
	
	
	
	89,982
	
	99,052
	
	
	
	77,943

	
	
	
	
	
	
	
	
	
	
	
	

	Basic earnings per share (sen)
	0.66
	
	
	
	0.11
	
	0.85
	
	
	
	0.33

	
	
	
	
	
	
	
	
	
	
	
	

	
	

	(b) Diluted earnings / (loss) per share
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	Net profit for the period (RM’000)
	654
	
	
	
	104
	
	837
	
	
	
	258

	
	
	
	
	
	
	
	
	
	
	
	

	Number of ordinary shares in issue (‘000)
	
99,052
	
	
	
	89,982
	
	99,052
	
	
	
	77,943

	Adjustment for share options (‘000)
	
-
	
	
	
	-
	
	   
-
	
	     
	
	
-

	Number of ordinary shares for diluted earnings per share (‘000)
	       99,052
	
	
	
	89,982
	
	99,052
	
	
	
	77,943

	
	
	
	
	
	
	
	
	
	
	
	

	Diluted earnings per share (sen)
	   NA
	
	
	
	         NA
	
	  NA
	
	
	
	   NA

	
	
	
	
	
	
	
	
	
	
	
	


The fully diluted earnings per share has not been presented as the options over unissued ordinary shares granted pursuant to the Executives’ Share Option Scheme have anti-dilutive effect as the exercise price of the options is above the average market value of the Company’s shares during the period.

By order of the Board,

Tan Sri Dato’ Dr Mohamed Yusof Hashim

Chairman

Shah Alam
PAGE  
The Unaudited Condensed Consolidated Income Statement should be read in conjunction with the annual financial statements for the year ended 31 December 2005


